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VIDYANAND CO-OP.BANK LTD.,SOLAPUR

AMENDMENT OF BYE-LAWS
H& Existing Bye Laws Amendment to Bye Laws Remarks
55 | LINKING OF SHARE HOLDING WITH LOAN LIMITS: | LINKING OF SHARE HOLDING WITH LOAN LIMITS: | Revised
The shareholding of amember inthe Bank shalibe in the | The shareholding ofamemberin the Bank shallbe inthe :“'i‘uf‘g
followi rtion to his borrowings. following proportion to his borrowings. -
. So%oafrtlggfg:m:?ngs is”ur:: b:f:nwings are | & 5% ofthe borrowings if such borrowings are :'hﬁl'tlaﬂ]i*?f
: e

unsecured basis.
b. 2.5% ofthe borrowings in case of secured
borrowings.
¢.  2.5% of the borrowings in case of small scale
industrial units,of which 1% to be collected initially
and the balance 1.5% to be collected in the course
of next 2 years.
Provided that no member shall hold more than 1/5thof
the total share capital of the Bank
Provided further that any change in the percentage of
the share linking by the Reserve Bank of India shall be
bindingon the borrower.
Provided further thatif the capital adequacy ratio of the
bank is more than 12% then the bank shall change the
share linking percentage as per guidelines of Reserve
Bank of India in case of secured loans.

unsecured basis.

b. 2.5% of the borrowings in case of secured
borrowings.

c. 2.5%ofthe borrowings in case of small scale
industrial units, of which 1% to be collected
initially and the balance 1.5% to be collected in the
course of next 2 years.

Provided that no member shall hold more than 1/5th of
thetotal share capital of the Bank

Provided further that any change in the percentage of
the share linking by the Reserve Bank of India shall be
binding on the borrower.

Provided further thatifthe capital adequacy ratio of the
bank is more than 12% then the bank shall change the
share linking percentage as per guidelines of Reserve
Bank of India.
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fafaer sfif@ w#oTé ( Financial Ratios) @Teiiel AUeETIR 37724

Sr. audfier
1 2015
No. B o 2014 0

A Working Capital Results:

1 ERICEEICRICS LI 11.42% 12.00%
( Income to Deposit )

2 | @y S deer yA T 10.18% 10.19%
( Expenses to Deposit )

3 | HHrR Gowr SreaaTt yHoT 0.57% 0.53%
( Staff Cost of Working Capital )

4 | g @i 3 deer yET 1.09% 1.06%
( Other Expenses to Deposit )

5 | AT Hoire FHTOT 13.10% 13.09%
( Interest Received to Loans )

6 | il SWRUEET =R 8.36% 8.44%
( Cost of Fund )

7 | Sae THaT wisaaTed yHOT 1.09% 153%
( Gross Profit to Working Capital )

B Cost Management Resulis :

1 | HEY G Weedr Hreaarel HT 1.59% 1.57%
( Cost Management to Working Capital )

2 | crawTes waTe SETE ¥HIoT 15.94% 14.60%
( Cost Management to Total Income )

3 JaohTd Wascdl AT THTOT 5.57% 4.92%
( Staff Cost of Total Income )

Cc Profitability Results :

1 | e Ty Socr Srederd FHT 0.72% 1.08%
{ Net Profit to Working Fund )

2 | Fras Tegre Scg=relt w=rT 7.23% 1006%
Net Profit to Total Income

3 | ST W Wisaeet WHIvT 9.97% 10.74%
Total Income to Working Capital

D Others

1 | @i SR 9HOT ( € D Ratio ) 61.26% 66.91%
( Credit Deposit Ratio (Gross Advances/Deposit))

2 | 9fy dae fras =aay ( 3dt + &) 456.98 928.99
(Business per employee ) (Total Deposit + Total Advances/ No.of Emp)

3 | ufer vmar mEEE 2513.40 2972.76
Business per Branch ( Deposit + Adv ) / No.of Branch
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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements as a Statutory Auditor
To,
The Members of
Vidyanand Co-op. Bank Ltd.,
13, Budhawar Peth, Balives,
SOLAPUR-413002.

1. Wehave audited the accompanying financial statements of the Vidyanand Co-op. Bank Ltd., which comprise the Balance Sheet as at 31" March 2015
and the Statement of Profit and Loss for the year ended, and a summary of significant accounting policies and other explanatory information
incu‘pozmtnd inthese financial statements of the Bank along with its Branches and Exiension counters audited by us for the period 1"Apnl 2014 o 31°
March 2015.

Management's Responsibility for the Financial Statements

2, Management is responsible for the preparation of these financial statements in accordance with Maharashtra Co-operative Societies Act 1960,
Banking Regulation Act, 1948 (A.A.C.S.)and RBI/ NABARD Guidelines. This responsibility includes the design, implementation and maintenance of
imemgoonlml relevantio the preparation of the financial statements that are free from material misstatement, whether due to fraud orerror.

Auditors' Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the applicable
Standards by The Institute of Charlered Accountants of india and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we

with ethical requirements and plan and perform the audit lo obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or ermor. '

4. An audi involves performing procedures fo obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers inlernal control relevant to the Bank's preparation and fair presentation of the
financial statements in order lo design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounling policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. Webelieve that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the said accounts together with the notes thereon give
the information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as Maharashtra Co-operative Societies Act 1960, in the manner so
required for the bank and give a true and fair view in conformity with the accounting principles generally accepted in India:

{iyinthe case of the Balance Sheet, 0! the stale of affairs of the Bank as at 31" March, 2015;
(ii) in the case of the Slatement of profitand loss of the profit/ioss for the year ended on that date; and
Reporton Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Act, 1949 read with provisions of Maharashtra Co-operative Societies Act, 1960 and Maharashtra rative Societies Rules 1961,

8. Wereportthat:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our audit
have found them to be satisfactory. e

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
(c) The retums received from the offices and branches of the Bank have been found adequate for the purposes of our audit.
9.  Inouropinion, the Balance Sheet and Profit and Lass Account comply with applicable Accounting Standards.
10. We further reportthat:
(i) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the retums.
(ii) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books,

(i) The repgnsonmeawounts of the branches audited by us/ branch auditors have been dealt with in preparing our report in the manner considered
necessary by us.
(iv) Forthe yearunder audit, the bank has been awarded "A"Classification.

(CARishikesh A. Shah) (Partner)
Membership Number: 130796

Firm Registration Number (FRN): 126159W
Place of Signature: SOLAPUR

Date of Report: 05/08/2015
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