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SIGNIFICANT ACCOUNTING POLICIES

1.

The accompanying Financial Statements have been prepared to

Accounting Convention:

comply in all material respects with mandatory accounting
standards issued by the Institute of Chartered Accountants of India
(ICAl), generally accepted practices prevailing within the Banking
Industries in India & the relevant provisions of the Banking
regulation Act (as applicable to Co-Operative Societies) 1947 & The
Maharashtra Co-Operative Societies Act, 1960. The Financial
Statement have been prepared the Historical Cost Convention, on
the accrual basis accounting with certain exceptions.

2. Use of Estimate:

The preparation of financial statements is in conformity with and in
accordance with the generally accepted accounting principles,
requires bank, to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the
Although, these estimates are based upon Bank's best knowledge
of current events and actions, actual results could differ from these
estimates.

3. Investments:

In accordance with RBI guidelines, Investments are classified are
classified as Held to Maturity (HTM) only.

Investments purchased at discount are stated at purchase price.

4. Fixed Assets and Depreciation:

a. Fixed Assets are stated at Historical Cost, net of depreciation.
Incidental expenses incurred on acquisition and installation of the
assets are capitalized as cost of fixed assets.

b. Depreciation is calculated on written down value basis on fixed
assets.

c. Fixed Assets are depreciated at the rates considered appropriate

by the managementwhich are as under:

Particulars Rate Method
Furn iture & Fixers 15% WDV
Dead Stock, Lockers 10% WDV
Computer & Software 33.33% WDV

5.Advances:

a. In accordance with the RBI guidelines, advances are classified in
to standard, Sub-standard, Doubtful & Loss assets and provision
thereonismade.

b. As per guidelines issued by RBI general provision is made in all
standard assets, at rates specified by RBI from time to time.

6. Revenue Recognition:

a. Interest on loans and advances is accounted for on accrual basis,

except for interest on Non-Performing Assets, which is accounted

foronly onitsactual realization in cash, as per RBI directives.
7. Employee Benefits:
a. Bank's contribution to provident fund is charged to profit & loss
account as per the provisions of Employees Provident Fund Act.
b. Bank has opted for the group Gratuity Scheme of L.I.C.
Contributions paid to the LIC are charged to Profit & Loss Account.
8. Net Profit:
The Net Profit or Loss is arrived at after making provision for the
following:
a.Bad and Doubtful Debts b.IncomeTax c.AuditFees

NOTES TO ACCOUNTS

1. Contingent Liabilities:

31.03.2024
Rs. 30.45

31.03.2025
Rs. 53.08

Particulars
Bank Guarantees (in lakhs)

2. Segment Reporting: Segment Reporting has not been made,
since there were only banking operations.

3. Related Party Disclosures: The Bank is a co-operative Society
under the Maharashtra State Co-Operative Societies Act, 1960 and
there are no related parties requiring a disclosure under Accounting
Standard 18 (AS 18) issued by The Institute of Chartered
Accountants of India, other than one Key Management Personnel
(KMP), viz. Mr. Dinkar Purshottam Deshmukh General Manager of
the bank. However, in terms of RBI circular dated March 29,2003 he
being single party coming under the category, on further details
thereon need to be disclosed.

4. Impairment of Assets: The Bank has ascertained that there is no
material impairment of any of its assets as such no such provision
under accounting standard 28 on impairment of assets (AS 28)
issued by ICAlis required.

5. COVID-19 Policy: Bank has formed COVID-19 Policy to implement
various circulares and directives issued by the RBI from time to time.
Instructions related to Asset Classification, Income Recognition and
related provisioning, as made applicable to FY. 2020-21, has been

incorporated therein and followed accordingly.
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Notes on Accounts/ Disclosure norms as per RBI guidelines

;l;;. Particulars 2023-2024 2024-2025
1 Capital Adequacy Ratio 14.86% 14.91%
2 Gross NPA Ratio 28.42% 24.15%
3 Net NPA Ratio 17.13% 12.69%
Rs. in Lakh Rs. in Lakh
4 Profit per Employee 0.78 0.68
5 SLR Investment 4389.19 4389.19
6 Non SLR Investment 0.01 0.01
7 Investment in Bank's 2303.00 3349.49
8 Investment fluctuation Fund - -
9 Deposit Insurance Premium (DICGC) 21.50 23.10
10 [ Provision Made Towards NPAs (BDDR) 110.00 175.00
11 | Provision made Towards Standard Assets 30.20 30.20
12 | Advances To Real Estate/Construction 440.81 439.53
13 | Advances to Housing 475.75 535.23
14 | Advances to Directors & their relatives NIL NIL
15 | Fixed Assets-Valuation / Revaluation NIL NIL
16 [Foreign Currency Assets & Liabilities NIL NIL
17 | Penalty imposed by RBI 1.00 NIL
18 | Non performing Non-SLR Investment NIL NIL
19 | Advances against Shares& Debentures NIL NIL
20 | Restructured Accounts NIL NIL
21 | Investments in Govt. Securities
Face Value Book Value Market Value
4476.00 4138.03 4389.19
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